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Devwudfw

Li djhqwv qhjrwldwh rshqo| dqg irup frdolwlrqv/ fdq wkh| uhdfk hi0

�flhqw djuhhphqwvB Zh dgguhvv wklv lvvxh zlwklq d fodvv ri frdolwlrq

irupdwlrq jdphv zlwk h{whuqdolwlhv zkhuh djhqwv* suhihuhqfhv ghshqg

vroho| rq wkh frdolwlrq vwuxfwxuhv wkh| duh dvvrfldwhg zlwk1 Zh ghulyh

Ud| dqg Yrkud*v +4<<:, qrwlrq ri htxloleulxp elqglqj djuhhphqwv xvlqj

yrq Qhxpdqq dqg Prujhqvwhuq devwudfw vwdeoh vhw dqg wkhq h{whqg

lw wr doorz iru duelwudu| frdolwlrqdo ghyldwlrqv +dv rssrvhg wr qhvwhg

ghyldwlrqv dvvxphg ruljlqdoo|,1 Zh vkrz wkdw/ zkloh wkh qhz qrwlrq id0

flolwdwhv wkh dwwdlqphqw ri h!flhqw djuhhphqwv/ lqh!flhqw djuhhphqwv

fdq qhyhuwkhohvv dulvh1

Mrxuqdo ri Hfrqrplf Olwhudwxuh Fodvvl�fdwlrq Qxpehu = F:4 F:51

Nh|zrugv= frdolwlrq irupdwlrq/ h{whuqdolwlhv/ h!flhqf|/ djuhhphqwv

�Sduwv ri wklv zrun zhuh frqgxfwhg zkloh wkh dxwkruv zhuh ylvlwlqj wkh Zdoolv Lqvwlwxwh

ri Srolwlfdo Hfrqrp| dw wkh Xqlyhuvlw| ri Urfkhvwhu dqg wkh Ghsduwphqw g*Hfrqrpld l

g*Klvwõuld dw wkh Xqlyhuvlwdw Dxwõqrpd gh Edufhorqd1 Zh zrxog olnh wr dfnqrzohgjh

erwk lqvwlwxwlrqv iru wkhlu krvslwdolw| dqg wkh vhplqdu sduwlflsdqwv iru khosixo frpphqwv1

Zh zrxog dovr olnh wr wkdqn Kxehuw Nhpsi dqg Shu Nuxvvho iru wkhlu frpphqwv dqg

vxjjhvwlrqv1
|Erwk dxwkruv duh dw wkh Ghsduwphqw ri Hfrqrplfv/ Xqlyhuvlw| ri Ddukxv/ Exlog0

lqj 655/ GN0;333 Ddukxv F1/ Ghqpdun1 Hpdlo dgguhvvhv duh Id|hChfrq1dx1gn dqg

O[xhChfrq1dx1gn/ uhvshfwlyho|1
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4Qrwh wkdw wkh gl�huhqfh ehwzhhq HED dqg frdolwlrq surri Qdvk htxloleulxp +FSQH,

olhv eh|rqg wkh idfw wkdw wkh iruphu frqvlghuv elqglqj djuhhphqwv1 Lq wkh gh�qlwlrq ri

HED/ djhqwv duh iduvljkwhg lq wkdw hdfk frdolwlrq frqvlghuv wkh �qdo rxwfrph lwv ghyldwlrq

ohdgv wr/ zkloh lq wkh gh�qlwlrq ri FSQH/ d ghyldwlqj frdolwlrq wdnhv lwv frpsohphqw*v

fkrlfh dv jlyhq1
5Vhh dovr Ud| dqg Yrkud +5334,1
6Pdfkr0Vwdgohu/ Sìuh}0Fdvwuloor dqg Sruwhlur +5335, dqdo|}h d Frxuqrw roljrsro|/ d
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vshfldo fdvh ri wkh fodvv ri jdphv zh vwxg| khuh1 Wkh| dvvxph wkdw frdolwlrqv irup e|

phujlqj elodwhudoo|/ wkhuhe| uhod{lqj wkh frpplwphqw ri d iruphg frdolwlrq1 Wkh| vkrz

wkdw li wkh qxpehu ri �upv lv vx!flhqwo| odujh wkhq wkh prqrsro| +judqg frdolwlrq, lv wkh

htxloleulxp rxwfrph1
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